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Developement, 

Investment and Trade

WELCOME TO THE 2022 BIO 
INTERNATIONAL CONVENTION.

As Minister of Economic 
Development, Investment and Trade 
with the Government of Manitoba, I 
am pleased to join the global 
biotech community at this flagship 
industry event with colleagues and 
industry leaders from our province 
and across Canada.

The remarkable past achievements 
and future benefits of 
biotechnology con ue to improve 

our health and the health of our 
planet.  Manitoba is proud to be a 
leading Canadian bioscience 
industry des n with a number 
of advantages:

MANITOBA IS AN ESTABLISHED 
BIOSCIENCE INDUSTRY LEADER 
AND EXPORTER.

We are home to major 
-na nal corpora

emerging local companies that 
employ thousands of highly-skilled 
workers and represent a major 
source of economic output.   In fact, 
health-related biotech products is 
our province’s top export, and 
Manitoba is the second-largest 
pharmac cal exporter in Canada.  

INVESTMENT DESTINATION.

Compe e business costs and 
labour rates, strong export trade, 
highly-skilled and educated workers, 
free and accessible healthcare, and 
a diverse, cultural popula n 
provides high investment value and 
con ued growth of the biotech 
sector in Manitoba.

WE LEAD BIOTECH INNOVATION, 
RESEARCH, AND DEVELOPMENT.

Biotech companies working and 
inves g in Manitoba benefit from a 
world-class research and 
development community.  Private 
and public research ins ons, 
advanced manufacturing f es, 
and a network of post-secondary 
ins ons fuel innova n and 
prepare the workforce for future 
biotech careers.

THE GOVERNMENT OF MANITOBA 
OFFERS A RANGE OF SUPPORTS 
FOR BIOTECH INDUSTRY 

INVESTMENT, DEVELOPMENT AND 
EXPANSION.

Examples of our targeted industry 
supports include funding for 
product development and 
commercializa n, employee skills 
training, sector-specific workforce 
pr aining and educa n, 
human resources development and 
a new public-private venture capital 
fund launching later this year.

WE WORK DIRECTLY WITH THE 
BIOTECH INDUSTRY TO MAXIMIZE 
SECTOR GROWTH.

Through close strategic partnerships 
with industry leaders and Bioscience 
Associa n Manitoba, the 
Government of Manitoba directly 
supports biotech sector pr
investment a n and 
developmen es.  Through 
this integrated public-private 
rela nship, we ensure poten l 
investors have a clear, single 
point-of-access to our services and 
supports.

My colleagues and I from Manitoba 
welcome the opportunity to discuss 
our province’s unique investment 
advantages.  For more informa n 
on all that Manitoba has to offer, 
visit: www.manitoba.ca/business

Thank you and enjoy the week.

Minister of Economic 
Development, Investment and 
Trade

www.biomb.ca
www.manitoba.ca/business


WELCOME TO THE 2022 BIO 
INTERNATIONAL CONVENTION.

The Manitoba bioscience sector is 
more thriving and diverse than ever 
before. Our industry con ues to 
find new and innova ve ways to 
creat ons and to contribute to 
the sustainable economic growth of 
our province. 

As an industry associa n, we are 
the hub and advocate for the 
innovators, entrepreneurs and 
established companies in 
Manitoba’s growing bioscience 
industry. 

Our member companies belong to 
en more than one – of 

three subsectors – Health biotech, 
Ag biotech, and Clean biotech. 

Manitoba is poised to drive the 
bioeconomy to the next level with 

increased investment and strategic 
partnerships. Tradi onally known as 
the gateway to the West, Manitoba 
is quickly becoming the Gateway to 
the World.

We invite you to explore all the 
es of the Manitoba 

Advantage!

WWW.BIOMB.CA 
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President
Bioscience Associa
Manitoba

KIM 
KLINE

MANITOBA ADVANTAGE

www.biomb.ca
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THE BIOSCIENCE INDUSTRY IN MANITOBA IS ONE THAT 
HAS SHOWN GREAT RESILIENCY AND THE ABILITY TO 
PIVOT in response to the challenges of COVID-19, Sectors of 
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The pandemic highlighted the importance of science, 
research and innova t the heart of Manitoba’s 
bioscience industry ar esearch organiza  
dev e technologies and discoveries that 
have helped advance the global science and healthcare 
c

     Research Manitoba provides funding support for 
Manitoba based companies and are the lead for Research 
Improvements Through Harmoniza oba 
(RITHIM), the only program of its kind in Canada. RITHIM 
harmonizes the ethics, privacy and impact applica  
and processes throughout Manitoba into one streamlined 
system supported by a single electronic pla orm, making 
it easier and faster for researchers to undertake clinical 
studies. 

H  
 

SBRC is home to the:
• Ins e of Cardiovascular Sciences which is widely

regarded as one of the preeminent basic cardiovascular
research programs in the world;

• Division of Neurodegenerative Disorders that is
investigating mechanisms underlying, and identifying
potential treatments for, diseases including Alzheimer’s
Disease, ischemic stroke, traumatic brain injury and aging
related CNS degeneration;
Canadian Centre for Agri-Food Research in Health and
Medicine that assesses health related benefits found  in
nutraceuticals, functional foods, and natural health
products (health food).

 

     MCHP is a centre of research excellence that conducts 
-based research on health, and the 

social determinants of health. MCHP develops and maintai

mmunity, the   
Repository. This comprehensive database was developed 

  
  

 
services and  

CANADIAN SCIENCE CENTRE FOR HUMAN AND ANIMAL 
HEALTH 

     CSCHAH is Canada’s only Containment Level 4 (CL4)  
laboratory facility. The Centre co-houses the Public Health
Agency of Canada’  

 
for Foreign Animal Disease. In concert, these laboratories 

 
controls and are equipped to safely diagnose, research, 
and develop treatments and vaccines for high-risk 
pathogens, such as Ebola and Nipah virus.  

T  
Manitoba is quickly becoming the Gateway to the  
World. Winnipeg was named the World’s Most Intelligent 
Community in 2021, World Greatest Places of 2021 by 
TIME and one of the T by  

Manitoba’s bioscience industry, while gaining strength  

 
across the country and around the world. 

•

www.biomb.ca
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• The Workforce Development Program assists
companies to assess human resource manage-
ment needs and develop and implement HR and
workforce training and development plans.

• The amount of funding assistance provided is
based on numerous factors including the net
economic and other benefits to the Province of
Manitoba, training reasons, outcomes and costs,
workforce impact, etc.

Workforce Development Program

• The Industry Expansion Program is aimed at
ompanies that are loca w

opera oba or expanding exis
Manitoba opera

• The program assists companies by con
to their investment in skills training for employ-
ees. Financial assistance may cover up to 50% of
training related costs.

Manitoba Industry Expansion Program

Our government understands the importance of 
ompe eness of the life sciences 

sector in Manitoba and has developed incen es to 
support businesses. 

Examples include:
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Learn more:  h s://bit.ly/3QapTLN

https://bit.ly/3QapTLN
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 provides up to $2 /square foot for buildings built beyond Manitoba’s building 
code, with no project maximums. onal incen es are available for various energy efficient 
technologies lized in the build.

 The   supports projects occurring in Manitoba that incorporate 
o combat and adapt to climate change and protect the environment in alignment with the 

es and implementa te and Green Plan.

 The  is a refundable tax credit which promotes the pr n 
and purchase of machinery and equipment used to generate renewable energy in Manitoba. 
Geothermal hea g equipment and Biomass fuel energy equipment is eligible for a maximum 15% 
credit; Solar thermal hea equipment is eligible for a 10% credit.

 The provides an 8% tax credit on purchases of new and/or 
used buildings and equipment for first e use in manufacturing or processing in Manitoba. Seven 
percent of the MITC rate is refundable, and the other 1% is non-refundable. Any unused credits 
earned in a year can be carried forward up to ten years.

 The provides companies with a rebate of incremental 
educa n-related property taxes generated as a result of capital investment on the property.

 The  targets scien c research and experimental 
development carried on in MB. The amount of the credit is equal to 15% of eligible expenditure. 
The tax credit is fully refundable for R&D under an eligible contract with a qualifying research 
ins tute. If not under an eligible contract, only 50% of the credit is refundable.



The Manitoba government is investing $50 million in a new 
Venture Capital Fund to give Manitoba companies much-needed 
access to investment capital to fund innovation and expansion.

The Manitoba government is taking actions to make the province a more attractive place for  
new businesses to start, for existing businesses to grow and for foreign businesses to invest. 
Establishing the Venture Capital Fund is critical to connect Manitoba-focused businesses with  
the capital they need to pursue their dreams and build their businesses in Manitoba.

Introducing Manitoba’s 
Venture Capital Fund

What is the Venture Capital Fund?

The Venture Capital Fund will be a  
fund-of-funds that will invest in privately 
managed investment funds that have proven, 
professional investment teams. By investing 
government’s initial capital alongside private 
capital in these downstream funds, it will  
lever the initial capital, increasing the  
amounts available to be invested into 
Manitoba companies. 

This fund-of-funds model is based on similar 
successful venture capital funding models  
in other provinces.

Why is Manitoba doing this?

The Venture Capital Fund will provide  
a catalyst for the creation of multiple, 
independently managed Manitoba-focused 
investment funds dedicated to providing 
options for venture and growth capital  
for Manitoba businesses.

Access to capital is critical for the 
development and expansion of Manitoba 
businesses. By ensuring the availability of  
a greater breadth of capital in Manitoba,  
the Venture Capital Fund will make  
Manitoba a more attractive place for 

entrepreneurship and for new economic 
opportunities. It will accelerate other 
economic development strategies, supporting 
sustained economic growth in Manitoba.

How will it happen?

The Manitoba government is entering into  
an agreement with the Manitoba Technology 
Accelerator, who will establish a steering 
committee to manage the development of  
the Venture Capital Fund. The Manitoba 
Technology Accelerator is experienced in 
working with entrepreneurs and emerging 
companies to help connect them with  
venture capital.

The steering committee will be made up of 
representatives from industry, the community 
and the Manitoba government. It will be 
responsible for defining the Fund’s structure 
and governance, for incorporating the Venture 
Capital Fund entity and establishing its initial 
governing body.

The aim is to have the Fund operational later 
this year, at which point the initial capital will 
transfer to the Fund.



Venture
Capital
Fund

$50 M

Downstream
Fund 1 

MB Company 1

MB Company 5

MB Company 3

MB Company 7

MB Company 2

MB Company 6

MB Company 4

MB Company n

Downstream
Fund n 

Downstream
Fund 2 

How can companies access this capital?

The Venture Capital Fund will not invest directly in companies. It will invest alongside private 
investors in privately managed investment funds, which will, in turn, invest in Manitoba-focused 
businesses. Requiring the Fund to invest alongside private investors will make the fund a  
catalyst to attract significantly more capital than the initial $50 million invested in the Fund.

The Venture Capital Fund will entertain proposals for the creation of downstream investment 
funds focused on a variety of sectors and types of businesses. The exact sectors and types  
of businesses will depend on the investment objectives of the individual downstream funds.

Changes to the Small Business Venture Capital Tax Credit

To assist downstream funds in attracting private capital, Manitoba will also enhance the Small 
Business Venture Capital Tax Credit to benefit Manitobans who are willing to invest in the venture 
capitals funds. Changes will be made to permit qualified investors to receive the tax credit when 
investing in approved investment funds. Additionally, the tax credit is being made permanent.



ECONOMIC 

DEVELOPMENT 

WINNIPEG 

What the world is saying about Winnipeg:
One of the top 20 best locations to invest in Canada

Selected as the world’s Most Intelligent Community 

by the Intelligent Community Forum for 2021

TIME named Winnipeg one of its Greatest Places for 2021

Keep your business costs down
99% of Winnipeg’s electricity comes from renewable 

sources and our low electricity rates means we are #1 

for utilities for North America.

Connect to key ports and cities
Winnipeg is home to CentrePort Canada, North America’s 

largest tri-modal inland port and Foreign Trade Zone.

Build your dream team here
We are a diverse city with more than 100 languages spoken 

here. Manitoba’s immigration program was the first of its 

kind in Canada and is the country’s gold standard, making  

it quick and easy for companies to connect to global talent.

Enjoy a high quality of life
We are an affordable city for families, young professionals, 

and remote work, with short commutes, and some of the 

cleanest air and highest number of sunny days in Canada. 

MANITOBA, CANADA
Winnipeg is situated at the geographic centre of 

North America and is the northern gateway to the 

Mid-Continent Trade and Transportation Corridor, 

connecting the United States and Mexico.

WINNIPEG Calgary

Vancouver

Los Angeles

Denver

Minneapolis

Dallas

Montreal
Ottawa

Halifax

New York

Miami

Chicago

Toronto

Monterrey, 
Mexico

   CETA
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WINNIPEG
Population:763,900*

CPTPP

Mexico City
*Statistics Canada. Table 
17-10-0142-01 Population 
estimates, July 1, by census 
subdivision, 2016 boundaries

Learn more at 

economicdevelopmentwinnipeg.com

https://www.economicdevelopmentwinnipeg.com/


Freyja arnason, Director, RITHIM
Email: Freyja.Arnason@researchmb.ca

Who is involved?
RITHIM is led by Research Manitoba, in partnership with 
key stakeholders in the province. Stakeholders include:

• Provincial Government;
• Regional Health Authorities;
• Universities;
• Hospitals and Healthcare Facilities;
• Researchers; and
• Corporate Industry.

WHAT's NEXT?
January 1st, 2022 marked a key milestone and important 
step for the RITHIM program, as the Personal Health 
Information Act (PHIA) amendments that enable the new 
harmonized process were proclaimed. RITHIM is now 
operating in a transitional phase until later in 2022, when 
the launch of the new electronic system will harmonize 
the application process and streamline reviews

ContaCt Us:

What is rithim?
RITHIM is a new provincial system involving 
multiple stakeholders to improve time to 
conduct for health research in Manitoba. 
RITHIM is unique across Canada in that it will 
harmonize ethics, privacy and institutional 
impact review processes, creating a more 
efficient process for health research reviews in 
Manitoba.

Why are We doing this?
to make manitoBa more ComPetitive 
• Efficiency in the health research

application process will help to retain
world-class researchers and provide
investment opportunities for industry.

To streamline our processes

• Historically, there have been many bodies
responsible for providing ethics, privacy
and institutional impact review in
Manitoba. ONE SYSTEM will
streamline and coordinate the application
process and provide a user-friendly
experience.

To improve time-to-conduct approach

• Implementing a harmonized system will
substantially improve our time to conduct
for health research, which will enhance
Manitoba’s potential for research
partnerships.  rITHIM.Ca

https://www.rithim.ca/


@BioscienceMB

@Bioscience_mb

BIOMB.CA
info@biomb.ca
+1 (204) 272-5095

Funding Provided by:
The Government of Canada
The Manitoba government

1000 Waverley Street
Winnipeg Manitoba
R3T 0P3 Canada 

Find out more at www.biomb.ca or contact Judi Bahl at info@biomb.ca

BECOME A MEMBER 

The AG BIOTECH sector focuses on 
developing and

commercializing innova and tools 
related to agricultural

plants or animals for the purpose of 
increasing yields, produc

efficiencies and/or impacts and/or 
improving nut l profiles.

INCLUDES PLANT SCIENCE, ANIMAL 
HEALTH, SOIL HEALTH AND DIGITAL 

AGRICULTURE

The HEALTH BIOTECH sector consists of 
companies

developing and commercializing 
innova ns that allow for

the early iden ca n, preven
and/or treatment of illness

and disease.

INCLUDES HEALTHY FOOD AND 
INGREDIENTS, MEDICAMENTS, MEDICAL 

TECHNOLOGY AND DIGITAL HEALTH

The CLEAN BIOTECH sector uses 
materials from or with living

organisms to generate new value-added 
products, with the goal

to reduce nega e impacts on the 
environment. Clean Biotech

companies work in the areas of 
renewable fuels, industrial

bioproducts and bioremedia n 
technologies.

INCLUDES BIOENERGY, 
BIOCHEMICALS, BIOMASS FUELS AND 

BIOMATERIALS

Medical
Technology

Animal 
Health

Health 
Food & 

Ingredients

Medicaments

Digital 
HealthBioenergy

Biochemicals

Biomass
Fuels

Biomaterials

Digital
Agriculture

Soil Health Science

Health BioTechClean Bi
oT

ch

Ag Biotech

THE BIOSCIENCE INDUSTRY IN MANITOBA

https://www.instagram.com/bioscience_mb
https://www.facebook.com/BioscienceMB
https://twitter.com/BioscienceMB
https://www.linkedin.com/company/biosciencemb
www.biomb.ca
www.biomb.ca
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